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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,470 0.3 -1.3 42 21.2 
Saudi (NOMUC) 26,435 0.0 0.1 78 NA 
Energy 5,980 14 -0.2 -3.8 7.9 
Materials 6,138 0.6 -0.9 -3.4 NA 
Capital Goods 12,581 3.8 3.3 26.7 21.9 
Com. & Prof. Svc 5,716 -0.1 0.7 2.8 40.8 
Transportation 7,665 0.0 3.4 20.9 47.7 
Cons. Durables & Apparel 5,558 22. 0.7 10.6 NA 
Consumer Services 5,732 1.3 -2.1 16.0 27.0 
Media 33,674 2.8 4.0 37.3 33.9 
Retailing 8,916 0.6 -0.9 46 29.5 
Food & Staples Retailing 10,625 0.1 1.8 9.8 6.3 
Food & Beverages 6,531 0.1 -0.4 16.5 28.0 
Health Care Equipment 13,881 0.2 -0.9 15.4 46.1 
Pharma, Biotech & Life Science 5,393 -0.1 -0.6 11.0 NA 
Banks 12,429 -1.2 -3.8 1.9 13.7 
Diversified Financials 7,855 1.2 1.4 18.1 38.3 
Insurance 9,801 0.2 -0.6 15.7 28.8 
Telecommunication 8,045 -0.9 -4.1 4.2 13.3 
Utilities 11,257 4.2 7.1 13.3 31.1 
REITs 3,606 0.1 -0.9 -1.7 25.4 
Real Estate 3,386 0.7 -2.2 11.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al Yamamah Steel Industries Co. 37.40 10.0% 162 
Saudi Arabian Amiantit Co. 29.35 9.9% 54 
Sadr Logistics Co. 3.91 9.8% 66 
Saudi Steel Pipe Co. 61.90 8.4% 278 
Alkhorayef Water and Power 257.00 8.0% 32 
Technologies Co. 
| Source: Tadawul 
Latest Earnings 
QNI qeps ‘Ss 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
ADES 5-Mar 4Q23 169.0 -24% 0.15 NA 
APC 5-Mar 4Q23 40.7 1472% 4.07 NA 
SAPTCO 5-Mar 4Q23 -71.9 23% -0.57 NA 
SAL 4-Mar 4Q23 180.6 60% 2.26 NA 
SIPCHEM 4-Mar 4Q23 158.7 -67% 0.22 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of March 5, 2024 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.3% higher at 12,470, while NOMUC ended flat at 
26,435 on Tuesday. TASI traded value totaled SAR 8.9bn and 
averaged SAR 9.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 19.2% of the daily traded 
value. 


MSCI Emerging Markets closed 0.8% lower on Tuesday, trading 
at P/E (TTM) of 15.4x vs. 21.2x for TASI. 


Banks declined 1.2%, while Materials increased 0.6%. Telecom 
ended 0.9% lower. Utilities (up 4.2%) was the best performing 
sector. Among stocks, Al Yamamah Steel Industries Co. 
(1304/YAMAMAH AB), Saudi Arabian Amiantit Co. (2160/SAAC 
AB), and Sadr Logistics Co. (1832/SADR AB), led the gainers. 


The seasonally adjusted Saudi Arabia PMI rose to 57.2 points in 
February. The index showed significant operational 
improvement in the non-oil private sector, with Saudi 
companies experiencing the fastest business growth in 5 
months, attributed to stronger customer demand and a boost in 
tourism. (Source: Argaam) 


The National Labor Observatory revealed that the number of 
workers in the Saudi private sector reached 11.15mn by the end 
of February 2024. It added that the total number of nationals 
working in private-sector stood at 2.34mn, with 26,690 Saudis 
joining the private-sector workforce for the first time, while the 
number of expats employed in the private sector reached 
8.81mn. (Source: Argaam) 


The Saudi Central Bank (SAMA) announced that consumer 
spending in the country grew 9% Y/Y to SAR 114.2bn (USD 
30.46bn) in January. It added that POS transactions rose 11% 
Y/Y to SAR 53.8bn (USD 14.35bn), cash withdrawals from ATMs 
were up 2% Y/Y to SAR 46bn (USD 12.27bn), and E-commerce 
sales through Mada cards climbed 23% Y/Y to SAR 14.4bn (USD 
3.84bn). (Source: Argaam) 


STC Bank, 85%-owned by Saudi Telecom Co. (7010/STC AB), 
achieved record profit margins in 4Q23, rising by 20.6pps Y/Y to 
32.8%, attributed to a reduction in direct costs of revenues by 
23.1% Y/Y due to cancelling of some promotional offers by the 
bank such as bank transfer fees. Revenues rose 1% Y/Y to SAR 
294.6mn (USD 78.56mn). (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
a Investment & Development 0.14 6.7% 1 
Middle East Pharmaceutical 177.80 -5.4% 259 
Industries Co 

CHUBB Arabia Cooperative 30.80 -3.1% 16 
Insurance Co. 

Saudi Public Transport Co. 19.62 -2.9% 54 
Anaam International Holding Group 1.08 -2.7% 38 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 31.65 1.4% 467 
Al Rajhi Bank 85.90 -0.6% 347 
SAL Saudi Logistics Services Co. 293.40 -0.5% 329 
Seera Group Holding 29.50 -0.2% 291 
Saudi Steel Pipe Co. 61.90 8.4% 278 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,246 -1.9 -2.5 46 88 
Abu Dhabi (ADX) 9,236 -0.5 -0.5 -3.6 19.8 
Kuwait (KSE) 7,835 -0.3 -0.4 8.9 36.6 
Qatar (QE) 10,385 -0.8 -0.9 -4.1 11.9 
Oman (MSM) 4,703 1.5 3.2 42 12.7 
Bahrain (BSE) 2,015 1.1 0.5 2.2 74 
DJMENA Index 743 -0.4 -1.2 25 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,079 -1.1 -1.1 6.5 24.3 
US (NASDAQ 100) 15,940 -1.7 -2.1 6.2 32.1 
UK (FTSE 100) 7,646 0.1 -0.5 -1.1 10.3 
Germany (DAX) 17,698 -0.1 -0.2 5.7 14.9 
France (CAC 40) 7,933 -0.3 0.0 5.2 14.2 
Russia (MICEX) 3,301 0.1 1.0 6.5 3.0 
Japan (Nikkei) 40,098 0.0 0.5 19.8 28.7 
Hong Kong (HSI) 16,163 -2.6 -2.6 -5.2 8.5 
South Korea (KOSPI) 2,649 -0.9 0.3 -0.2 18.1 
China (SHCOMP) 3,048 0.3 0.7 24 14.0 
India (NIFTY) 22,356 -0.2 0.1 2.9 23.1 
Brazil (IBOV) 128,098 -0.2 -0.8 -4.5 9.3 
Turkey (BIST 100) 8,861 -0.5 -2.6 18.6 6.9 
Egypt (EGX30) 30,669 0.4 59 24.2 14.7 
MSCI Emerging Markets 1,022 -0.8 -0.3 -0.2 15.4 
MSCI World 3,337 -0.7 -0.8 5.3 21.0 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 82.0 -0.9 -1.8 6.5 -4.8 
Natural Gas ($/mmbtu) 2.0 21 6.6 -22.2 -42.4 
Gold ($/oz) 2,128 0.6 2.2 3.2 15.2 
Silver ($/oz) 23.7 -0.9 24 -0.5 12.4 
Platinum ($/oz) 884 -1.7 -0.5 -10.9 -9.8 
Copper ($/t) 8,401 -0.7 -0.2 -0.7 -5.5 
Zinc ($/t) 2,415 0.4 1.8 -8.5 -20.9 
Lead ($/mt) 2,023 -0.2 -1.4 -0.4 -4.4 
Wheat ($/bu) 551 -2.3 -1.2 -12.3 -26.3 
Corn ($/bu) 426 -0.9 0.4 -9.5 -26.9 
Sugar ($/lb) 20.9 1.3 -1.0 14 10.1 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.59 0.00 -0.01 0.00 
Saudi Arabia 6.24 0.03 0.01 0.65 
UAE 5.30 0.10 -0.03 -0.28 
Kuwait 4.31 0.00 0.00 -1.27 
Qatar 6.00 0.00 -0.25 0.41 
Bahrain 6.39 0.00 -0.14 0.80 
Source: Reuters 
NOTES: 


(1) Prices updated as of March 5, 2024 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed in the red on Tuesday. S&P and NASDAQ 
decreased 1.1% and 1.7%, respectively. Dow Jones Industrial 
ended 1.0% lower. In Europe, UK rose 0.1%, while Germany and 
France fell 0.1% and 0.3%, respectively. 


Asian markets are trading mixed on Wednesday. China is 
gaining 0.3%, while Japan is trading flat. Both South Korea and 
India are losing 0.3%, while Hong Kong is up 2.1% in the 
morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
retreated 1.9% and 0.5%, respectively. Kuwait and Qatar 
declined 0.3% and 0.8%, respectively. Oman and Bahrain 
advanced 1.5% and 1.1%, respectively. 


The S&P Global UAE PMI picked up from 56.6 in January to 57.1 
in February, signaling continued growth in the country’s non-oil 
business. The data indicated the fastest upturn since June 2019, 
as 38% of monitored firms noted a M/M increase due to higher 
new business, stronger client activity, greater marketing, and 
development work. An S&P executive added that the Output 
Index, one of PMI’s largest components, rose to its highest level 
since June 2019, pointing to a rapid expansion of business 
activity as firms look to take full advantage of strong market 
growth and maintain a competitive edge. (Source: Zawya) 


A top official at Oman’s Ministry of Heritage and Tourism (MHT) 
indicated that the country has planned to invest over USD 31bn 
(SAR 116.25bn) by 2040 in the tourism sector during a press 
conference for the ITB Berlin tourism trade fair. He added that 
the country planned to utilize the platform provided by ITB 
Berlin to highlight its rich tourism offerings and future projects 
with the aim of drawing global attention to the nation’s 
attractions. The official highlighted that 2023 marked a 
significant uptick in tourism for the country, welcoming 4mn 
visitors, of which 231,000 were German tourists, up 182% Y/Y. 
(Source: Zawya) 


Kuwait's Ministry of Finance revealed that the government spent 
about KWD 1.5bn (SAR 18.26bn) on projects and economic 
affairs during 9M23, representing 52.5% of the total 2023-2024 
budget allocations for those projects, which amounted to KWD 
2.9bn (SAR 35.31bn). It added that expenditures on fuel and 
energy led with KWD 947mn (SAR 11.53bn), followed by the oil 
and gas sector at KWD 688.7mn (SAR 8.39bn), representing 
63.9% and 82.4% of the allocated expenses, respectively. (Source: 
Zawya) 


The Dubai Chamber of Commerce announced that the GCC 
region remained the top global export and re-export market 
destination for member companies, representing 55.6% of total 
exports and re-exports valued at approximately AED 158.1bn 
(SAR 161.42bn). It added that the value of exports and re- 
exports of Dubai Chamber of Commerce members reached a 
combined total of AED 284.5bn (SAR 290.48bn) in 2023. The 
chamber further noted that non-GCC countries in the Middle 
East region accounted for 21.8% of total exports and re-exports 
with a total value of AED 62bn (SAR 63.3bn). (Source: Zawya) 


Coming Up 


Public 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ending March 1 (prior: 4.2mn barrels; 
consensus: 2.1mn barrels) will be announced today. (Source: 
Trading Economics) 


US jobless claims for the week ending March 2 (prior: 215K; 
consensus: 215K) will be announced tomorrow. (Source: Trading 
Economics) 


US Non-Farm payrolls for February (prior: 353K; consensus: 
200K) will be announced on March 8. (Source: Trading 
Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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